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Finding 

 

Variable Mean Std. 

Dev. 

Min Max 

Cash 

figure 

1.29 5.26 6.18 6.71 

Gav 5.47 1.66 -3.23 2.14 

Fv 3.59 7.00 2.28 5.43 

 

 
 

Cash Figure  GAV     FV 

Cash Figure 1 0.4969    0.5988 

GAV 0.4969     1 0.5244 

FV 0.5988 0.5244        1 

 

 

 

 

Source        SS Df MS Number of obs   = 1,035     
F(8, 1026) = 77.89 

Model 1.92E+24 1 2.39E+23 Prob > F = 0.000 

Residual 3.15E+24 1,026 3.07E+21 R-squared = 0.3779     
Adj R-squared = 0.373 

Total 5.07E+24 1,034 4.90E+21 Root MSE = 5.50E+10 

 

Value of firm Coef.   Std. Err.             T      P>t     [95% Conf.       Interval] 

              

Cash figure 7.640349 0.3406809 22.43 0.00 6.971838 8.30886 

_cons 3.01E+10 5.76E+09 5.23 0 1.88E+10 4.14E+10 
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Gav Co

ef. 

St

d. 

E

rr

. 

t          P>t   [95% Conf.           

Interval] 

         

Cas

h fig 

.85 .1

0 

7.8

8 

0.00

0 

.64206

99 

              

1.067936 

_con

s 

4.9

4 

2.3

0 

2.1

5 

0.03

2 

4.25e

+08 

              

9.46e+09 

 

 

 

 

 

                      joint -

----- 

Varia

ble 

Obs        Pr(Skewness)      

Pr(Kurtosis)  

adj chi2(2)     

Prob>chi2 

      

Resid

uals 

1,035        0.8727                

0.7783 

0.10                 

0.9489 

 

 

Variable Direct 

Effect 

   Indirect 

Effect 

(Coff of 

GAV* Coff 

of IVs in 

first 

regression) 

          

Total 

Effect 

 (D.E 

+ IE) 

   cash figure      3.88     0.6630 4.5430 

 

 

 

 

IVs Mean Indirect Effect / 

Bootstrap Coefficient 

CI 

Cash 

figure 

0.66, 95% [0.20, 1.20] 
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